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insurance payments were later utilized for the establishment of Provident Funds 
which acted as workers’ ‘eooperative 


When the funds of these Provident Funds were shifted to the Pension Insurance 
Scheme, the Provident Funds ceased to take out Life Insurance for their members. 
In order to continue its operations, Hassneh had to enter new fields of insurance 
and to adjust its conditions to the market situation. To meet the effect of 
Hassneh decided to compensate holders of Life Insurance by granting a bonus with- 
out special premiums to all those whose policies were due to mature, 
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